DUFF&PHELPS

PROFESSIONAL CREDENTIALS

Jack Clemens is a Managing Director in the Atlanta office of Duff & Phelps, LLC and is
part of the Financial Reporting Practice. For over eleven years, Jack has prepared

Jack N. Clemens 111 numerous valuations for businesses, securities and intangible assets for various purposes

Managing Director in numerous industries. He has extensive experience in the valuation of technology,

Duff & Phelps, LLC trademarks, licenses, and other intangible assets.

Professional o Jack specializes in the Consumer and Industrial Products industries.

Experience e Jack has instructed numerous internal and external courses on topics such as valuation
the_oyy, implementation of SFAS 141 and SFAS 142, corporate finance, and fairness
opinions.

e Jack has extensive experience providing valuation services to multinational corporations
and mid-cap companies for the following purposes:

—  Purchase and sale advisement;

— Financial reporting requirements related to acquisitions, divestitures, reorganizations,
and joint venture formations;

—  Valuations for purposes of equity based compensation plans and ESOP plans;
—  Assessment of strategic and financial alternatives;
— Valuation and financial analysis for bankruptcy engagements;

— Valuation of intellectual property for financing, licensing, and holding company
purposes.

e Recent engagement highlights include:
—  Mueller Purchase Price Allocation;
—  Goodrich Purchase Price Allocation;
— Fairness Opinion for privately owned Company;
—  Solvency Opinion for public company spin off;
—  Financing valuation for intangible assets;
— Non-competition valuations for transaction purposes;
—  Establish purchase price for buy back;
—  Bankruptcy litigation.

e Clients served include middle market domestic businesses and start-ups as well as large,
integrated, multi-national concerns.

e Prior to joining Duff & Phelps, LLC, Jack performed valuation and financial advisory
engagements with the Valuation Services Practice of Price Waterhouse LLP,
PricewaterhouseCoopers LLP, and Standard & Poor’s Corporate Value Consulting Group.
Additionally, Jack was a CPA and an Associate in Price Waterhouse Audit.

Education & M.B.A. - Finance, Emory University
Certifications B.A. - Accounting, Indiana University
Certified Public Accountant (CPA)
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